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5HVSRQVH 6W\OH

7KH 6HOI�(QKDQFLQJ �(1+� DQG
6HOI�&ULWLFDO �&57� UHVSRQVH VW\OH VFDOHV
UHSUHVHQW D VWXGHQW¶V WHQGHQF\ WR GHVFULEH
KLPVHOI SRVLWLYHO\ RU QHJDWLYHO\� 7KLV VWXGHQW
REWDLQHG DQ (1+ VFRUH RI ��7 DQG D &57 VFRUH
RI ��7� +H GHVFULEHV KLPVHOI DV SRVLWLYHO\ DV GR
PRVW RWKHUV�

7KLV VWXGHQW¶V VFRUHV DUH W\SLFDO RI VWXGHQWV
ZKR PHDVXUH WKHPVHOYHV DJDLQVW VRPHZKDW KLJK
H[SHFWDWLRQV� 7KH IROORZLQJ UHVXOWV DQG
FRQFOXVLRQV VKRXOG EH LQWHUSUHWHG ZLWK WKLV
WHQGHQF\ LQ PLQG�

0RWLYDWLRQ IRU $FKLHYHPHQW

7KH 0RWLYDWLRQ IRU $FKLHYHPHQW VFDOHV
GHVFULEH D VWXGHQW¶V RULHQWDWLRQ WRZDUG
DFKLHYHPHQW DQG LQQHU GULYH WR DFKLHYH�

7KH $FKLHYHU �$&+� VFDOH UHIOHFWV D
VWXGHQW¶V DFWXDO SHUIRUPDQFH� 7KLV VWXGHQW¶V
$&+ VFRUH LV ��7� +H PD\ EH SHUIRUPLQJ DW D
ORZ OHYHO LQ DFDGHPLF DFWLYLWLHV� +H PD\ ILQG LW
GLIILFXOW WR SHUVLVW RU WR ZRUN FRQVLVWHQWO\ RQ
DFDGHPLF WDVNV DV ZHOO DV WDVNV LQ RWKHU DUHDV�
+H PD\ QRW SHUIRUP XS WR KLV FDSDELOLWLHV�
HVSHFLDOO\ RQ WDVNV RWKHU WKDQ VFKRRO ZRUN� DQG

PD\ EH IRFXVLQJ DWWHQWLRQ RQ QRQ�WDVN�UHODWHG
DVSHFWV RI KLV OLIH VLWXDWLRQ�

7KH 0RWLYDWLRQ �027� VFDOH UHIOHFWV
FRPPLWPHQW DQG LQQHU GULYH WR DFKLHYH� 7KLV
VWXGHQW REWDLQHG D 027 VFRUH RI ��7� +H PD\
QRW H[SHULHQFH D VWURQJ PRWLYDWLRQ WR DFKLHYH�
+H PD\ RIWHQ KDYH GLIILFXOW\ PDLQWDLQLQJ D
FRQVLVWHQW OHYHO RI PRWLYDWLRQ�

7KH &RPSHWLWLYHQHVV �&203� VFDOH UHIOHFWV
WKH GHJUHH WR ZKLFK D VWXGHQW QHHGV WR ZLQ� WR
H[FHO� RU WR VXUSDVV VWDQGDUGV RI DFKLHYHPHQW�
7KLV VWXGHQW¶V &203 VFRUH RI ��7 LQGLFDWHV

WKDW KH SODFHV D PRGHUDWH YDOXH RQ FRPSHWLWLRQ�
SHUIRUPLQJ EHWWHU WKDQ RWKHUV� DQG H[FHHGLQJ
KLJK VWDQGDUGV RU H[SHFWDWLRQV RI DFKLHYHPHQW�
:KHQ WKH JRDO LV RI SDUWLFXODU LPSRUWDQFH WR
KLP� KH ZLOO EH PRUH FRPSHWLWLYH�

7KH *RDO 2ULHQWDWLRQ �*2$/� VFDOH
LQGLFDWHV WKH FODULW\ DQG VWUHQJWK RI D VWXGHQW¶V
SHUVRQDO YLVLRQ� 7KH *2$/ VFRUH IRU WKLV
VWXGHQW LV ��7� 6WXGHQWV ZLWK WKLV VFRUH IRFXV

WKHLU DWWHQWLRQ RQ JRDOV DQG REMHFWLYHV WR WKH

VDPH GHJUHH DV GR PRVW RWKHUV� *RDOV DUH DW
OHDVW D PRGHUDWHO\ LPSRUWDQW SULRULW\� 7KHUH PD\
EH VRPH DUHDV LQ ZKLFK JRDOV DUH FOHDU DQG RWKHU
DUHDV LQ ZKLFK JRDOV PD\ QRW EH IXOO\ H[DPLQHG�

,QQHU 5HVRXUFHV

7KH ,QQHU 5HVRXUFHV VFDOHV GHVFULEH WKH
SHUVRQDO FKDUDFWHULVWLFV DQG FDSDELOLWLHV WKDW D
VWXGHQW EULQJV WR DFKLHYHPHQW�UHODWHG DFWLYLWLHV�

7KLV VWXGHQW¶V 5HOD[HG 6W\OH �5/;� VFRUH
RI ��7 LQGLFDWHV DQ LQGLYLGXDO ZKR ILQGV LW HDV\
WR UHOD[ DQG WR VXFFHVVIXOO\ XWLOL]H WHFKQLTXHV IRU
FRSLQJ ZLWK WHQVLRQ RU ZRUU\�

7KH +DSSLQHVV �+$3� VFRUH RI ��7
VXJJHVWV WKDW WKLV VWXGHQW ZRXOG XVXDOO\ GHVFULEH
KLPVHOI DV YHU\ KDSS\� $Q\ IHHOLQJV RI
GLVFRXUDJHPHQW DUH UHODWHG WR VSHFLILF VLWXDWLRQV
RU SUREOHPV� DQG WHQG WR EH WHPSRUDU\�

7KLV VWXGHQW¶V 3DWLHQFH �3$7� VFRUH RI ��7
LQGLFDWHV WKDW KLV SHUFHLYHG OHYHO RI SDWLHQFH LV
KLJKHU WKDQ WKDW RI PRVW RWKHUV�

7KH 6HOI�&RQILGHQFH �6&1� VFRUH IRU WKLV
VWXGHQW LV ��7� 6WXGHQWV ZLWK WKLV VFRUH XVXDOO\
IHHO VHOI�FRQILGHQW DQG VHOI�DVVXUHG LQ DOPRVW DQ\
VLWXDWLRQ�

,QWHUSHUVRQDO 6WUHQJWKV

7KH ,QWHUSHUVRQDO 6WUHQJWKV VFDOHV UHIOHFW
WKH ZD\V LQ ZKLFK D VWXGHQW LQWHUDFWV ZLWK RWKHUV
DW VFKRRO� DW KRPH� DQG LQ WKH FRPPXQLW\�

7KLV VWXGHQW¶V $VVHUWLYHQHVV �$67� VFRUH RI
��7 VXJJHVWV WKDW KH LV RIWHQ KLJKO\ DVVHUWLYH�
DQG ZLOO EH GLUHFW LQ RIIHULQJ UHDFWLRQV� LGHDV�
DQG RSLQLRQV�

+LV 3HUVRQDO 'LSORPDF\ �',3/� VFRUH� ��7
LQGLFDWHV WKDW KLV OHYHO RI GLSORPDF\ DQG WDFW LQ
UHODWLQJ WR RWKHUV LV KLJK� +H LV NHHQO\ DZDUH RI
WKH IHHOLQJV DQG LGHDV RI RWKHUV� DQG XVXDOO\

WDNHV WKHP LQWR FRQVLGHUDWLRQ�

7KLV VWXGHQW REWDLQHG DQ ([WURYHUVLRQ
�(;7� VFRUH RI ��7� 6WXGHQWV ZLWK WKLV VFRUH
DUH RIWHQ PRUH H[WURYHUWHG WKDQ PRVW RWKHUV� EXW
WKH\ VHH WKHPVHOYHV DV VRFLDEOH DQG RXWJRLQJ
RQO\ LQ VRPH VLWXDWLRQV�

$ &RRSHUDWLYHQHVV �&223� VFRUH RI ��7 LV
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RIWHQ REWDLQHG E\ VWXGHQWV ZKR SUHIHU D

PRGHUDWH GHJUHH RI LQGHSHQGHQFH LQ DQ
DFDGHPLF VLWXDWLRQ RU DW ZRUN� DQG DUH
FRPIRUWDEOH WDNLQJ GLUHFWLRQ IURP RWKHUV LQ
VRPH VLWXDWLRQV DQG ZRUNLQJ LQGHSHQGHQWO\ LQ
RWKHUV�

6WXGHQWV ZLWK WKHVH LQWHUSHUVRQDO VWUHQJWKV
PD\ KDYH OHDGHUVKLS�UHODWHG RU RWKHU
FKDUDFWHULVWLFV WKDW UHIOHFW WKHLU DELOLW\ WR
LQIOXHQFH RWKHUV� 6WXGHQWV ZLWK WKLV FRPELQDWLRQ
RI $67 DQG ',3/ VFRUHV DUH DVVHUWLYH LQ
H[SUHVVLQJ WKHPVHOYHV ZLWK RWKHUV� EXW ZLOO GR
VR LQ D GLSORPDWLF DQG WDFWIXO PDQQHU�

:RUN +DELWV

7KH :RUN +DELWV VFDOHV UHIOHFW DFWXDO ZRUN
SDWWHUQV DQG DWWLWXGHV WRZDUG ZRUNLQJ DORQH DQG
ZLWK RWKHUV LQ VFKRRO DQG LQ RWKHU DFWLYLWLHV�

7KLV VWXGHQW REWDLQHG D 3ODQQLQJ 	
2UJDQL]DWLRQ �3/$1� VFRUH RI OHVV WKDQ ��7�
6WXGHQWV ZLWK WKLV VFRUH GR QRW GHYHORS VSHFLILF
SODQV DQG VWUDWHJLHV IRU DFKLHYLQJ JRDOV� 7KRVH
ZKR DUH QRW DFKLHYLQJ DW D OHYHO FRPPHQVXUDWH
ZLWK WKHLU SRWHQWLDO GR QRW XVH HIIHFWLYH
SODQQLQJ� RUJDQL]LQJ� RU WLPH�PDQDJHPHQW VNLOOV�
RU GR QRW FRPSOHWH WDVNV� 7KH\ RIWHQ FRQVLGHU

WKH GHWDLOV WR EH OHVV LPSRUWDQW WKDQ RWKHU
DVSHFWV RI D WDVN� 7KRVH ZKR DUH PHHWLQJ
DFKLHYHPHQW H[SHFWDWLRQV PD\ JHW WKLQJV GRQH�
EXW GR VR ZLWK OLWWOH SODQQLQJ DQG DW WKH ODVW
PLQXWH�

7KH ,QLWLDWLYH �,1,� VFRUH RI ��7 LQGLFDWHV D
VWXGHQW ZKR PD\ H[HUFLVH LQLWLDWLYH DV RIWHQ DV
GR PRVW RWKHUV�

$ 7HDP 3OD\HU �7($0� VFRUH RI ��7 LV
W\SLFDO RI VWXGHQWV ZKR DUH TXLWH FRPIRUWDEOH
ZRUNLQJ DV SDUW RI D WHDP RU ZRUN JURXS� DQG
RIWHQ SUHIHU WKLV W\SH RI DUUDQJHPHQW� 7KH\ VHH

WKHPVHOYHV DV JHWWLQJ DORQJ ZHOO ZLWK RWKHUV�

&DUHHU ,QWHUHVW $UHDV

7KH IROORZLQJ VHFWLRQ SURYLGHV D URXJK
JXLGH WR WKLV VWXGHQW¶V OLNHO\ RFFXSDWLRQDO
LQWHUHVWV EDVHG RQ WKH FRQWHQW RI KLV $03
UHVSRQVHV� 7KH $03 ZDV QRW GHVLJQHG WR
SURYLGH DQ LQ�GHSWK DQDO\VLV RI RFFXSDWLRQDO
LQWHUHVWV RU DSWLWXGHV� 7KHUHIRUH� VWXGHQWV ZKR
ZDQW WR IXUWKHU H[SORUH WKHLU VWUHQJWKV DQG

ZHDNQHVVHV ZLWK UHJDUG WR VSHFLILF RFFXSDWLRQV

VKRXOG GR VR WKURXJK FRPSUHKHQVLYH DSWLWXGH
DQG LQWHUHVW HYDOXDWLRQ�

7KLV VWXGHQW¶V SURILOH LQGLFDWHV WKH
OLNHOLKRRG RI PRGHUDWH LQWHUHVW OHYHOV LQ WKH
IROORZLQJ FDUHHU DUHD�V� RU LQ VSHFLILF UHODWHG
FDUHHUV� &DUHHU FRXQVHOLQJ ZRXOG KHOS WR
GHWHUPLQH LI VSHFLILF HGXFDWLRQ� WUDLQLQJ� RU
FDUHHU GHYHORSPHQW VKRXOG EH SXUVXHG�

� &DUHHUV LQYROYLQJ KDQGV�RQ PHFKDQLFDO RU
WHFKQLFDO VNLOOV� PLOLWDU\ RU TXDVL�PLOLWDU\ FDUHHUV�
DJULFXOWXUDO FDUHHUV� RU FDUHHUV LQ DUHDV VXFK DV
QDWXUH DQG WKH HQYLURQPHQW� ([DPSOHV RI FDUHHUV

LQ WKLV FDWHJRU\ LQFOXGH VNLOOHG� WHFKQLFDO
RFFXSDWLRQV DQG WUDGHV� HQJLQHHULQJ� DUPHG
VHUYLFHV� SROLFH DQG ILUHILJKWHUV� DQG D YDULHW\ RI
RWKHU WHFKQLFDO DQG VHUYLFH RFFXSDWLRQV�

� &DUHHUV UHTXLULQJ D KLJK OHYHO RI DFDGHPLF RU
WHFKQLFDO HGXFDWLRQ� WUDLQLQJ� DQG H[SHUWLVH�
([DPSOHV RI FDUHHUV LQ WKLV FDWHJRU\ LQFOXGH
SK\VLFLDQV� FROOHJH SURIHVVRUV� V\VWHPV DQDO\VWV�
FRPSXWHU SURJUDPPHUV� PHGLFDO WHFKQLFLDQV�
DQG RWKHU RFFXSDWLRQV UHTXLULQJ D KLJK OHYHO RI
HGXFDWLRQ DQG WHFKQLFDO H[SHUWLVH�

� &DUHHUV LQ WKH ILQH DUWV RU RWKHU FDUHHUV WKDW

UHTXLUH D GHILQLWH DUWLVWLF RU DHVWKHWLF VHQVLELOLW\�
([DPSOHV RI FDUHHUV LQ WKLV FDWHJRU\ LQFOXGH
JUDSKLF DUWLVWV� ZULWHUV� DGYHUWLVLQJ H[HFXWLYHV�
IORULVWV� PXVLFLDQV� ILQH DUWLVWV� DQG RWKHUV LQ
VLPLODU FDUHHUV� HLWKHU LQ WKH DUWV RU KDYLQJ D
VWURQJ DHVWKHWLF RU FUDIW FRPSRQHQW�

� 3HRSOH�KHOSLQJ FDUHHUV� XVXDOO\ LQYROYLQJ
WHDFKLQJ� FRXQVHOLQJ� RU VRFLDO VHUYLFH ZRUN�
([DPSOHV RI FDUHHUV LQ WKLV FDWHJRU\ LQFOXGH
VRFLDO ZRUNHUV� WHDFKHUV� VRFLDO VHUYLFH GLUHFWRUV�
FRXQVHORUV� DQG UHFUHDWLRQ GLUHFWRUV�

� &DUHHUV LQ ODZ� SROLWLFV� RU FODVVLF EXVLQHVV

DUHDV VXFK DV VDOHV� PDQDJHPHQW� PHUFKDQGLVLQJ�
DQG UHWDLO�

7KLV VWXGHQW¶V SURILOH VXJJHVWV WKDW� DW WKLV
WLPH� KH LV QRW OLNHO\ WR KDYH PDMRU FDUHHU
LQWHUHVWV LQ WKH IROORZLQJ FDUHHU DUHD�V�� &DUHHU
JXLGDQFH LV UHFRPPHQGHG WR DVVLVW LQ WKH
GHYHORSPHQW RI FDUHHU SODQQLQJ�

� &DUHHUV LQ DUHDV VXFK DV FOHULFDO� EDQNLQJ�
DFFRXQWLQJ� RIILFH VXSHUYLVLRQ DQG PDQDJHPHQW�
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DQG RWKHUV W\SLFDOO\ LQYROYLQJ VWURQJ GHWDLO

RULHQWDWLRQ LQ D VWDEOH HQYLURQPHQW�

$03 3URILOH &KDUDFWHULVWLFV

,Q DGGLWLRQ WR WKH LQWHUSUHWDWLRQ RI VLQJOH
VFDOH VFRUHV� FHUWDLQ FRPELQDWLRQV RI $03
VFRUHV DUH DVVRFLDWHG ZLWK SDUWLFXODU
FKDUDFWHULVWLFV�

,Q JHQHUDO� VWXGHQWV ZLWK WKLV FRPELQDWLRQ
RI $03 VFRUHV DUH HDV\JRLQJ DQG QRW VWURQJO\
PRWLYDWHG WR DFKLHYH LQ VFKRRO� 7KH\ RIWHQ
EHFRPH VDWLVILHG ZLWK D OHYHO RI SHUIRUPDQFH
WKDW LV EHORZ WKHLU SRWHQWLDO� 6RPH KDYH D
QXPEHU RI UDWLRQDOL]DWLRQV RU H[FXVHV IRU

SHUIRUPLQJ DW D OHYHO EHORZ ZKDW WKH\ DUH
FDSDEOH RI� 6WXGHQWV ZLWK WKHVH $03 VFRUHV DUH
RIWHQ GHVFULEHG DV HDV\JRLQJ DQG XQPRWLYDWHG�
7KH\ DSSHDU WR KDYH IHZ SUREOHPV H[FHSW IRU
XQGHUDFKLHYHPHQW� DQG WKH\ XVXDOO\ PDLQWDLQ WKLV
SDWWHUQ LQ VSLWH RI DWWHPSWV WR FKDQJH LW�

7KHVH VFRUHV DUH W\SLFDO RI VWXGHQWV ZKR
DUH SDWLHQW ZLWK WKRVH DVSHFWV RI D WDVN WKDW GR
QRW LQYROYH URXWLQH GHWDLO�

7KHVH VFRUHV LQGLFDWH D VWXGHQW ZKR KDV D
UHOD[HG� RXWJRLQJ VW\OH� DQG ZKR ZLOO UHDFK RXW
WR UHODWH WR RWKHUV LQ PRVW EXVLQHVV� DFDGHPLF� RU

VRFLDO VLWXDWLRQV�

7KH PRWLYDWLRQDO ZHDNQHVVHV LQGLFDWHG E\
WKHVH VFRUHV LQFOXGH D WHQGHQF\ QRW WR IROORZ
WKURXJK RQ FRPPLWPHQWV� D ORZ OHYHO RI LQQHU
GULYH DQG FRPPLWPHQW WR DFKLHYH� DQG
LQFRQVLVWHQW XVH RI SODQQLQJ� RUJDQL]DWLRQ� DQG
RWKHU ZRUN KDELWV�

0RWLYDWLRQDO FKDUDFWHULVWLFV LQ WKH DYHUDJH
UDQJH IRU WKLV VWXGHQW LQFOXGH FODULW\ RI YLVLRQ�
$Q DYHUDJH OHYHO RI FRPSHWLWLYHQHVV LV DOVR
LQGLFDWHG E\ WKLV SURILOH�

6XPPDU\

7KLV VWXGHQW¶V SURILOH LV VLPLODU WR WKRVH RI
VWXGHQWV ZKR DFKLHYH DW D ORZ RU PRGHUDWH OHYHO
PRVW RI WKH WLPH� 7KHLU DFDGHPLF DFKLHYHPHQW
WHQGV WR EH ORZ� 6XFK VWXGHQWV DUH RIWHQ SURQH
WR SHUIRUP EHORZ WKHLU SRWHQWLDO� RU WKH\ PD\ EH
DFKLHYLQJ DW DQ DFFHSWDEOH OHYHO� EXW DUH
XQVDWLVILHG ZLWK WKHLU OHYHO RI SHUIRUPDQFH�
7KHVH VWXGHQWV DUH RIWHQ VHHQ DV HDV\JRLQJ�
XQPRWLYDWHG� DQG QRW KDYLQJ HQRXJK LQWHUHVW RU

HQWKXVLDVP WR DFKLHYH�

7KHLU SHUIRUPDQFH RQ QRQDFDGHPLF WDVNV
PD\ DOVR EH PRGHUDWH RU EHORZ H[SHFWDWLRQV�
7KH FODULW\ RI WKHLU JRDOV LV DYHUDJH LQ
FRPSDULVRQ WR WKHLU SHHUV� 7KHLU PRWLYDWLRQ RU
LQQHU GULYH PD\ EH ORZ RU PRGHUDWH� DQG WKH\
XVXDOO\ YDOXH FRPSHWLWLYHQHVV� EXW SULPDULO\ LQ
DUHDV WKDW DUH LPSRUWDQW WR WKHP� 7KH\ XVXDOO\
GR QRW PDNH XVH RI HIILFLHQW SODQQLQJ DQG
RUJDQL]LQJ VNLOOV RU UHODWHG ZRUN KDELWV�

7KH\ PD\ EH GHVFULEHG DV PRGHVW�
VHOI�FULWLFDO RU LQWURVSHFWLYH� H[WURYHUWHG�
UHOD[HG� FRRSHUDWLYH� LQGHSHQGHQW� DVVHUWLYH�

SDWLHQW� KDSS\� DQG VHOI�FRQILGHQW� 7KH\ DUH
PRUH WDFWIXO WKDQ PRVW�

5HFRPPHQGDWLRQV

6WXGHQWV ZLWK WKLV SURILOH RIWHQ EHQHILW IURP
D FRXQVHOLQJ VWUDWHJ\ WKDW LQFOXGHV D
FRJQLWLYHO\�RULHQWHG DSSURDFK LQ ZKLFK WKH\
UHFHLYH VXSSRUW� \HW DUH DOVR GLUHFWO\ FRQIURQWHG
ZLWK WKH JDS EHWZHHQ WKHLU VWDWHG LQWHQWLRQV DQG
WKHLU DFWLRQV� 7KH SUREOHP�VROYLQJ HOHPHQWV LQ
WKLV DSSURDFK DUH �D� KHOS WKH VWXGHQW LGHQWLI\ DQ
DFDGHPLF SUREOHP WKDW KH RU VKH ZDQWV WR VROYH�
�E� KDYH WKH VWXGHQW JHQHUDWH D GHWDLOHG� UHDOLVWLF

SODQ WR DGGUHVV WKH SUREOHP� �F� DVN WKH VWXGHQW
WR SUHGLFW ZKDW PLJKW JR ZURQJ ZLWK WKH SODQ�
DQG �G� HQFRXUDJH WKH VWXGHQW WR JHQHUDWH
VROXWLRQV WR DQWLFLSDWHG SUREOHPV�

6WXGHQWV ZLWK WKLV SURILOH GR QRW XVH
HIIHFWLYH ZRUN KDELWV FRQVLVWHQWO\� :KDWHYHU
RWKHU IDFWRUV DUH FRQWULEXWLQJ WR WKH ORZ
DFKLHYHPHQW� UHPHGLDWLRQ VKRXOG LQFOXGH ZRUN
KDELWV DQG VWXG\ VNLOOV� 3RRU ZRUN KDELWV VKRXOG
EH PRQLWRUHG WR VHH ZKHUH WKH VSHFLILF SUREOHPV
OLH²IRU H[DPSOH� LQ SODQQLQJ� RUJDQL]LQJ�
WLPH�PDQDJHPHQW� VHOI�GLVFLSOLQH� RU RWKHU

UHODWHG ZRUN KDELWV� ,W PD\ EH KHOSIXO WR ILQG D
PRWLYDWRU WR FRPSOHWH GDLO\ ZRUN RWKHU WKDQ
LQWHUHVW OHYHO�

,QQHU FRPPLWPHQW WR WDVN DFFRPSOLVKPHQW
LV OLNHO\ WR EH D ORZ SULRULW\ IRU VWXGHQWV ZLWK
WKLV SURILOH� 7KH\ VKRXOG H[DPLQH ZKDW
VWUHQJWKHQV RU ZHDNHQV WKHLU FRPPLWPHQW� 7KLV
SURILOH LV W\SLFDO RI VWXGHQWV ZKR DUH VRPHZKDW
FULWLFDO RI WKHPVHOYHV� ([SORUDWLRQ RI WKH UHDVRQV
EHKLQG WKLV UHVSRQVH VW\OH LV UHFRPPHQGHG�
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